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the real revenue of India is fully confirmed by the
Indian Finance Minister, Sir John Strachey, who,
about twelve months since, estimated the net ordinary
expenditure of India at between 37,000,000?. and
38,000,000?., and said that the ordinary revenue is
only just sufficient to meet it.

It may perhaps be thought that I have laid too
much stress on the importance of keeping steadily in
view the distinction between the gross and net revenue
of India; but it can scarcely be denied that, if exces-
sive expenditure is bringing embarrassment upon the
finances of a country, nothing is more essential to
secure strict economy than, as far as possible, to
discourage any exaggerated estimate being formed
of the actual amount of such a country's revenue.
Thus, as one illustration, it may be mentioned that
the military expenditure of India is estimated by Sir
John Strachey at more than 17,000,000?. a year.
Such an expenditure would be sufficiently serious if
it were defrayed out of a revenue which was, as the
Indian revenue has been represented to be, rapidly
increasing from 56,000,0002. to 63,000,000?. ; but
how incalculably more serious must such an expendi-
ture be, and how much more likely is it that retrench-
ment will be demanded as an imperative necessity,
when it appears that this enormous charge of more
than 17,000,000?. a year has to be met, not out of an